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Panel data Models: Dependent variable is GDPGROWTH; t-value in parenthesis

A

Independent Model | Model 2 Model 3 Model 4 Model 5
variables OLS FE-CS FE-CSW RE-CS RE-CS with AR(1)
-0.000246 0.000144 0.000175 7.05<10° | 0.000428
BF (-0.75209) (0.48256) (1.0774) (0.2523) (1.29)
-0.00083#% | -0,00007%#* 20,0007 | -0,00009%+* | -0,0007564%*
FC (-3.889) (-3.063) (-3.391) (-3.99) (-2.01)
0.000161 -0.00269*#* 8.02x10° 000224 |0, 002473%**
FDI 0.271544) | (-5.307) (0.1259) (-4.549) (-4.50)
0.000735%%% | 0.000954%** 0.00066*** | 0,00089%** | 0.0001892
FisF (3.2262) (3.5469) (4.039) (3.7892) (0.53)
-0.000203 0.000402 0.000248 0.000189 0.0004986*
FinF (-0.9378) (1.55148) (1.3435) (0.871112) | (1.78)
0.001780%** [ 0,00252%%* 0.00187%*= [ 0,00247#** | 0.001932%**
GCF (4.3539) (5.5315) (6.565) (6.3008) (3.36)
5.22x107 -0,000278 4.75¢10° | -0.00024 -0.0002142
IF (0.203758) | (-1.2131) (-0.379) (-1.09563) | (-0.78)
-1.33x10T 1.57x107 5.12¢107 191107 | -531x10™
NOD (-0.9867) (0.9805) (0.5837) (0.145953) | (-031)
2,50x10°" 2.44x10" 2.24x10™ 149x10°% | 4.47%10°"
D(NOD) (0.30585) (0.3273) (0.7203) (0.224740) | (0.36)
1.98x10°" -6.95x10°" 5.26x107% | -436x1077 | -1.53x10°"
NODxNOD (0.339555) | (-1.3086) (-1.940) (-0.8948) (-0.29)
D(NOD) 4.08x10°" | 2.23x107 193107 [ 430x107 | -8.62x107
xD(NOD) (-0.69879) (0.4717) (1.1714) (0,094844) | (-0.20)
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STEMZEEVWCARIRAERER(CL DT, FEOREULPEHERMNEETTLS.

EIRT7ILOYX L < I)LaDEETETAHIILAE (MCMC)

Estimate pi value with Monte Carlo method.

Density MCMC lteration

N(6:1,0)

P i0r(Bnew Beta(1,1,0.290) x Bi ial(10,4, 0.290
Step 1: H(Bhe, B11) = osterior(6,..) _ eta( ) x Binomial(10 ) - 0773

Posterior(6..1 ) Beta(1,1,0.371) x Binomial(10,4, 0.371)
Step 2: Acceptance probability a(6.ew, 8:1) = min{r(6.e.,6:1),1} = min{0.773,1} = 0.773

Step 3: Draw u ~ Uniform(0,1) = 0.420

Step 4 If U< a(enew !6[-1) - If 0420 S 0773 Then et = enew = 0290
Otherwise 6. = B = 0.371

x
10000 points. pi = 3.151600
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+ insight
understanding, integrated, actionable

+ meaning Knowledge

contextual, synthesize, learning

+ context Information

useful, organized, structured

signal, know-nothing
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Thank you for your attention.

Best regards, Yuma Uchiumi.



